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Informau{)n Reqmred of. Brokers and Dealers Pursuant to Section 17 of the .
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

& PART

REPORT FOR THE PERIOD BEGINNING / /J /.-0 ) AND ENDING __/ V/ =2 //0 3
2 MM/DD/YY MM/DD/YY

_ A. REGISTRANT lDENTIFlCAT;ON
NAME OF BROKER-DEALER: (AN ING  LOCkEE-

plela Es lco co,

OFFICIAL USE ONLY

FIRM ID. NO.
- ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
| W, 7% ST ¥ 90
‘ (No. and Sireet) -
MEW orde | nY /20 >3
. (City) ’ (State) ’ (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
IRVING L oCckER e Rl - AP A ‘793<a

(Area Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

ABDALA . SAM

(Name — (finﬁividua/ state last, frs: middle name)

28 S npaN_ ST _MARLBoRO . M. o7 te

(Address) i i (City} ‘ - (State) - Zip Code) -
CHECK ONE:

[ Certified Puﬁiilﬁ Accountant : | | R@CESSED
®-Public Accountant \ N&
/ e 11D

\ .
FOR OFFICIAL USE ONLY - . ' %
. 31 . .

O Accountant not resident in United States or any of its possessions.

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant g
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.1 7a-5(e)(2). N
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OATH OR‘ AFFIRMATION

1, |V ING . Lol Kk‘fz swear (or afﬁrm) that, to the
best of my knowledge and belief the accompanyng ﬁnancml staternent and suppomng schedules pertamrng to the firm of -

ESICO L2, SN : S e e e i ‘as of
_.in_ﬁié@?f__&l__ D'_. 3 are. true and correct I further swear (or affi rm) ‘.that nerther the company
. = rop

nor any partner, proprietor, pnncrpal"off" cer or-'drrector’has n“tary mtcrest in any accour cl s.ﬁed soley as that of =
a customer, except as fOHOWS' = SR ; el ‘

~ DAVIDS.LOCKER . - -
" Notary Public, State of New York ' ﬁ;‘“ﬁ/ y\&%w/s/

No. 01L.04970053

c Qualified in New York County ’ Signature ‘
ommission Explres July 30, 2008 o f
R PRIL naf&:czoa

Norary Public -

his report** contains (check all apphcable boxes)

(a) Facing page.-

(b) Statement of Financial Condmon

(c) Statement of Income (Loss).

(d) Statement of Changes in. Fmanclal Condition. . —

(e) Statement of Changes in Stockholderr’ Equrty or Partrer or Sole Propnetor 5 Capltal

(f) Statement of Changes in Lrabﬂme., Subordmated to Llun‘s of Credvtors

(g) Computation of Net Cap‘tal

(h) Computation for Determination of Reserve Reomremen s Pussuant to Rule 15c3-3.

() Information Relating to the Possession or con:ral Requirements Under R: te 15¢3-3.

(_)) A Reconciliation, including appropriate expla*l Jdoa, of i Computation of ivct Cepital Undar Rule 15¢3-1 and the
“Computation for Determination of the Reservc Requiremenic Urder Eolibit 4 of Llule 5¢3-3. SRR

(k) A Reconciliation betweer the audited and unaudited Staiemen:s of Financial Condition with respect to methods of con- s
solidation. :

(1) -An_Oath or Affirmatic:

(m)A copy of the, SIPC Sunplemental Report. s e e S :

n) A report descnbmg any :..aterial madequacres found to exist or -ound to have ex.sted since the date of the prevrous audit..

'—l

**For coh‘ditiozzr_r‘of confidential treatment of certain portioi:s of this. ﬁling,. see sectr'on _240.17r1-5(e){3);




FormSIPC3 ~ ~  _FY2004

8-016853" < NAS_D- 3 ’ o | Check appropriate boxeés.
IRVING LOCKER ' R B (i) the distrubution of shares of rPglstered open end
15 WEST 72ND STREET STE 20. F ; N I investment companies or unit mvestrnent trusts
NEW YORK,NY 10023 g I I 0 (i) the-sale of variable annumes il
R : e ~ 17O (i) thebusiness of insurante.’, T .
i SRR C] (iv} the business of rendering investment advisory services to
R cooaleemi s uls 00 2 one ormoresregistered investment companies or
- o Cee..soue.. Y., ... insurance company separate. accounts

Certification of E vclus.'on From Membﬂrslnp . ‘ K

TO BE FILED BY A BROKER-DEALER WHO-CLAIMS I’XCLUSION FROM MEMBERSHIP IN THE SECURITIES
INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)(2)(A)(u) OF THE SECURITIES
INVESTOR PROTECTION ACT OF 1970 ("SIPA"). '

The above broker-dealer certifies that dunng the year endmg December 31, 2004 its business as a broker-dealer is expected to consist
exclusively of one or more of the following: ' .

ay the dlstrubunon of shares of regxstered open end investment companies or umt investment trusts;

(i) the sale of vanable annumes,

(iii) the business of insurance; : .

(iv) the business of rendering investment advisory services to one or more registered investment companies or insurance

S . company separate accounts;---

and that, therefore, under secnon 78ccc(a)(2)(A)(u) of the SIPA itis excluded from membershnp in SIPC

The following bylaw was adopted by the Board of Dlrectors:
Interest on Assessments. If all or any part of an assessment payable under Section 4 of the Act has not been received by
the collection agent within 15 days after the due date thereof, the member shall pay, in addition to the amount of the
assessment, interest at the rate of 20% per annum of the unpaid portion ‘of the assessment for each day'it has been overdue.
If any broker or dealer has incorrectly filed a claim for exclusion from membérship in the Corporation, such broker or
dealer shall pay, in addition to all assessments due, interest at the rate of 20% per afinum of the unpald assessment for

each day it has not been paid since the date on which it should have been pald

In the event of any subsequent change in the business of the undersngned broker-dealer that would terminate such broker-dealer’s
exclusion from membership in SIPC pursuant to section 78ccc(a)(2)(A)(ii) of the SIPA, the undersigned broker-_dealcr will immediately
give SIPC written notice thereof and. make payment of all assessments thereafter required under Section78ddd(c) of the SIPA.

Sign, date and return the top portion of this form no.later than 30 days after the beginning of the year, using the enclosed return envelope.

Retain the bottom portion of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place.
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SAM ABDALA
PUBLIC ACCOUNTANT

3A SOUTH MAIN STREET- BLDG 3A
MARLBORO, NJ 07746
732-780-2742

January 21,2004

Securities & Exchange Commission
26 Federal Plaza
New York, N.Y. 10007

- Gentlemens

- I have examined the Focus Report for Esico Co. for the period
from January 1,2003 to December 31, 2003. My examination was
made in accordance with: generally accepted auditing standards
and accordingly; included a review of the system of internal
cortrol &nd procedures for safeguarding securities. My .
examinstion also. included z test of the accounting records
necessary, including the sudit: procedures prescribed by: the
Securities & Exchange Commission.

In my opinion, the Focus Report presents fairly the Financial

. Condition of Esico Co. as of December 31,2003. In conformity
"with the generally  accepted accounting principals: applied om a
consistant basis. There: are no inequacies in the accounting
system;or system of internal confrol and procedures for safe-
guarding: securities. In addition Esico Co. is in full compiliance
with. all NASD requirements for the year 2004 testing..

Here is: the additional informmtion you reqguires

(d) Statement of changes in Financial Condition:

CashiBalance 1/1/03 $9.529 - |
Funds: Receiveds - ,
Commission income: $8,vzg -
Interest income 328 o 52
Total 17,906
- Funds Disbursed:
Operating expenses 4 5,808
Cask Balance 12/31/03 o $12.178
'(h).Cumputatian of Defermination of Reserve Regquirements: f

persuant to Rule 15c¢ 3-3:

Since Egico: Co. deals only in Mutual Funds and has complied
. with the exemptive provisions under Rule 15c 3-3: this is not
applicable.




SAM ABDALA
PUBLIC ACCOUNTANT

3A SOUTH MAIN STREET- BLDG 3A
MARLBORO, NJ 07746
732-780-2742

Januvary 20,2004

Page 2

(k) & reconciliation between the audited and unaudited
Statement: o:f' Flnancz.al Condition.,

(m) Bsico Co. is exempt from S.I.P.C. Assessment Report
since it deals only in Mutwal Funds, A copy of Certificate
of Exclusién from membership is attacheds

Very truly yours,
Sam Abdala
NY:Skate: Public

Accountant License.
No.8708



FORM' ' {Financial anc. Operational Cambined: Uniform Single Report)

hnps://n;gulationformﬁling.né;dr.com/focus/FORM_FOCUS_Fonn2aPrimPrcview.nsp?FormId-l6935&OrigDB=

X-1TA-5
Part llA Quarterty 17a-5(a)
INFORMATION REQUIRED OF BROKERS AND DEALERS PERSUANT TO RULE 1T
“cov ER,‘HM___.W_‘ e e e e e e e e+ e e e
Select a filing method: Basic ©  Altemate © [0011)
Name of Broker.Dealer: ESIC&[OE%'] SEC File Number: 8- 16853
0014
Address of Principal Placeof S W. 7% & T7 3 29F feote]
Business: ‘ [0020] . .
NewW YoRk _NY Qo3 Fim 0: 2708
"[0021] [0022] [0023]
For Pericd Beginning _{ ' £l » 3~ And Ending :7j- [
0024} . {c025]
Name and telephone number of person to contact in regard to this report:
Name: /TN ING L.OCIAS (v Phone: -1 ¥~ 27 +’793,G
[0030] [0031]
Name(s) of subsidiaries or affiliates consolidated in this report:
Name: .. Phone:
(0032] _ [0033]
Name: Phone:
[C034] [0035]
Name: Phone:
[0036] [0037]
Name: ) Phone:
- [0038) [0039}
Does respondent carry its own customer accounts?  Yes € [0040] No SX[0041]
Check here if respondent is filing an audited report K(00421
4
-
At
1/11/00



Part IIA Print Preview
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Part 1A Print Preview
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. Part I1A Print Preview

LIABILITIES AND OWNERSHIP EQUITY

18,

14,

15.

16.

17.

18.

19.

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&0rigDB=

. Liabilities
Bank loans payable

Payable to brokers or
dealers; -

A. Clearance account
B. Other
Payable to non-customers

Securities sold not yet
purchased, at market value

Accounts payabie. accrued
liabilities, expenses and
other N

Notes and mortgages

payable: -,
A. Unsecuredf

B. _ Secured

Liabilities subordinated to
claims of general creditors:

A Cash borrowings:

1. from -
"~ outsiders

" Al Liabllities

[1043]

{1114}

[1115]

{1155)

[1205]

{1210]

[1211]

N

[0970] -

2. . Includes
equity

subordination

(15¢3-1(d)) .
of :

. - {0980]
B.  Securities
borrowings, at
market value:

from outsiders

[0950]

. C. Pursuant to secured

demand note
collateral
agreements:

Non-A.lL Liabilities

Page 4 of 13

[1258). [1470]
[1315) {1560]
[13085] [1540]
[1355] [1610]
(1360] {1620]
[1385) [1685)
[1690]
[1‘3501 [1700]
[1400) [1710)
4
[1410) [1720]
[1420) [1730]
1/11/00
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7’ e &
STATEMENT OrF INCOME (LOSS). o :
o 1%,
REVENUE B
1. Commissions: - -
o )
..a. . --- Commissions-on transactions-in exchangehsted equnty secuntnes executed on- an—i--;*"-l— e e i ‘
exchange T R (3935}
b. Commissions on listed opticn fransactions o ‘ 4 L "
‘ : — _ ‘ EED
c. Ali other securities commissions - CEaT R oh > 9
‘ o7 - . 13939)
d. Total securities commissions : 3 | v {
X IO {3940]
2. Gains or losses on ﬁrm secun'ties trading accounts
a, From mark et makmg in options on a national securities exchange ;Q b e
[3945)
b. From all other tradmg , e s
- , .!i S e T o T - [3849]

"¢ Total gain (lcss) .
R o SATLIANLE s i [3850)

3. .. Gains or losses on firm securities investment accounts:i : '
PR e R Ce O SR A ’ RS .. P F. e [3952]

4, Profit (loss) from underwriting and selling groups’ e e -~
| S T
5. Revenue from sale of investment company shares L
T . 4 [3970) -
S - : SLAnL sl el AN
6.,  Commodities revenue v :
R ; v ‘ _ [3990]
RIS ETIUEIE VIS LA I AN Y
7. Fees for account supervision, investment advisory and administrative services Y A -
L ' ‘ : [3975)
8. Other revenue : I > 4 =
. [3995]
9.  Total revenue ‘ ‘ o E¥s7
. . | ~ [4030]
EXPENSES S ° : ' . L et s i
10. ., Salaries and other empioy ‘ment costs fo- ~eneral partners and voung stock‘volder officers »
bk B ‘J«:f PTG A @ (4120]

11" Other employee comper:sauen and baneﬁts : Ce
e e e e S - [4118) -

12+ Commissions paid to other broker-dealers

S b, o w4l
1371 lnteresi ekbe?:sé _
: . BT L g (4075]
SIS Includes interest on accounts subject to- : , S
© =~ subordination agreements e
) . . ; e . : Jeﬂ,w; [0 l g '“’."m
PR o - . . o L\g,'ﬂ,: ,'? “; N .
14, Reéulétcry'fééé andvexpenses e e ! 04,._;' \
tary fe ‘ | o o @1gs]
15. 7. Other expenses. . A o YT RIS LA SEIVILL "/' oS ,
S , | . = [4100].
*

https://regulmionfonnﬂling.nasdr.com/focus/FbRM_FOCUS_FonnZaPrimPreview.a.sp?FormId=l 6935&0rigDB= © 11100



Part IIA Print Preview

Page 7ot 13
16.  Total expenses G ot Jj o 7 .
. D A ERGE [4200] e
NET lNCOME e
17. Net Income(loss) before Federal Encome taxes and ltems below (ltem 9less Item 16) R Qé'o
[4210]
18.  Provision for Federal lnoome taxes (for parent only) . . .
e e I R 7710 s
19, Equity in eamings (losses) of unpgng..o,lidatqq subsidiaries not included above .5 & ;- -
o ‘ . ) (4222}
a: AﬂerFederaHnmmﬁaxgs;qi~.,"_Ww,‘, TS —
e Lt P {4238]) .o
20. Extraordmary gams (losses) : : ‘
‘ e e ST A [4224)
a. After Federal income. taxes of . L
- [4239]
21.°  'Cumulative effect of changes in accounting principles -
o ' ' } [4225]
2. Net income: (loss) after Federal income taxes and extracrdinary items > L
. o , [4230]
MONTHLY INCOME o
23. Income {current monthly oniy) before provision for Federal i income taxesand - . ' ( v 320 )
extraordinary items _ ‘ “j4211)
-
{ - ’ //;’« ,
;S ““‘

b

hitpsx//regulationformfiling nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&0rigDB= " 1/11/00



. Part 1IA Print Preview

EXEMPTIVE PROVISIONS .

25.  If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which

such exemption s based

A. (k) (1)-Limited business (mutual funds and/or variable annuities only)

B. (k) (2)(A)-"Special Account for the Exbiusive Benefit of customers” maintained

C. (k) ?2)(8)-—AII customer transactions cleared through another broker-dealer on a

ully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s Name
& [4335A] [4335A2]
> (4335C) [4335C2]
& [4335E) [4335E2]
8-(4—333'6_1 [4335G2]
& 4335} : [433512)

D. (k) (3)-i§xempted by order of the Commission

Page 8 of 13 -

JX 14550]
0 14560)

[T [4570)
Product Code
[4335B)
[4335D]
[4335F)
[4335H]

(4335J)

[ [4580)

N

https://regulationformfiling.nasdr.com/focus/FORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&OrigDB= - 1/11/00



rart 4A oot rreview _ . Page 9.0t 13

COMPUTATION OF NETCAPITAL | U Tl

1. Total owmership equity from Statement of Financial Condition ‘ S J' Y 7L

2, Deduct ownershlp equxty not allowable for Net Caplté

3. Total owwershlp equity quahﬁec; for Net Capltal ' f ' - LYY ‘)J
i e o “"'j“ (3500]

s ‘.L—\

4, - Add:

LSRRG

‘. "1

A. Liabilities subordinated to clalms of general creditors allowablein y , )
computation ofnetwpxtal N s et [3520]

B. Other (deductions) or allowable credits (List)

4

[3525A] [3525B]

15 [3828C) 7 T e [3525D]

~ [3525) T ‘ [3525F] ’ (3525)

5. Total capital and allowable subordmated , vy 4
liabilities e GTE o [3530]

6. . Deductions and/or charges:

A.  Total nonallowable assets frem r3o
Statement of Financial Condition ~ ' = [3540]
NotesBande e e ey A

g Y .- . it -
G-t Tan VAP sy RO A . e Al B -
[ M PRI RS ORI SN SRR R T I DU IV SN

B. Secured demand note deficiency o
- | | . 13890 - LT

- C. - Commodity futures contracts and A B
spot commodities - proprietary : (3600}

capital charges T RV S R : ) - o
D. Other deductions and/or charges - 300 ;
' {3620

T 7o Otheradditions and/or credits (LIst)

[6%08] . (36308}
‘.f.'u‘ SR I F 'x{‘} A L0 S I E A E RNV [

== 6300

[36305] T [3630F] L g[sssol
8. Net capital before hanrcutsonsecuntxas R AR ST i hv e e | ¥1

positions S ‘ ‘ [36401‘

e

- L " Tl “83 .
9. Haircuts on securities (com uted where W
applicable, pursuant to 15¢3-1(f):

A. Contractual secuntles ] ‘
commitments . (3e60] _ _ .

2 U1 1100

4:4 hi'”a.uus.

hipsu/regulationformfiling nasdr.com/focuyFORM, FOCUS_Form2aPrintPreview.aspFommld=16935£0rigDBx
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]
B. . Subordinated securities .
borrowings [3870]. YRR
. C.... Trading and investment e i bt e e i ; '
securities: ‘ oo ’
oo 1. Exemptedsecuiies Pl W e R
o A L0 R
2. '+ -Debt securities Bt T R ey ’ :
' [3733].
3. Options
[3730] v
-4, Other securities R ' IR PPN
{3734]
D. Undue Concentration
[3650)
E. Other (List) ' )
s [3736A] >[a7368]
@reec) TT[37360]
[3736E] BE R 7
_ [3736] - " [3740]
10.  Net Capital R 3 £
- . - [3750]
et o ~-'*,',,:\
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT' =
LR ,..‘. it AP '5":“
Pal‘tA .,:‘ .
1. Minimum net capital required (6-2/3% of line 19) _ .
B (3756]
12. Minimum dollar net capital requsrement of reporting broker or o dSoe
dealer and minimum net capltal requirement of subsidiaries [3758]
computed in accordanca with ote(A) » o Lt e e
~_13.__Net~capuaueqwremem(g:eate:-of-ﬁneﬁi~ 12) —— LCo0S —
- [3760]
14.  Excess net capita! (line 0 lese 13) 2.7& :
TR T SR gny ) T (3770)
15. Exoess net capital at iOOO% lhne 10 Ies 0% of line 19) ' - [+ 1 2&
. m .5‘. ; : AT . “‘y s - [3780]
‘ COMPUTATION OF AGGREGATE iNDEBTEDNESS oueaiet b
16.  Total Al lisbillties from Statement of =) )
Financial Condition P e e [3780) ¢
7. Add: L
A Drafts for immediate credit’ A
: ‘ [3800]

hitps:/regulationformfiling, nasdr.com/focus/FORM_FOCUS: Form2aPrintPreview.asp?Formld=16935&OrigDB= "~ "

r
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L

B. Market value of securities ,
*  borrowed for which no equivalent {3810]
value is paid or creditgd

C.  Other unrecorded amounts(List)
[3820A] - : [38208]
@ezoc) - [38200]
[3820E]) : [3820F)
[3820] ‘ [3830]
19.  Total aggregate indebtedness o
i [3840)
20. Percentage of aggregate indebtedness to ' % ©
net capital (line 19/ line 10) : : [3850)
OTHER RATIOS
21.  Percentage of debt to debt-equity total computed in accordance % Q

with Rule 15¢3-1(d) [3860]

https://regulationfonnﬁ]ing.nasd;‘.com/focus/F ORM_FOCUS_Form2aPrintPreview.asp?Formld=16935&OrigDB= “1/11/00



- Part TIA Print Preview

SCHEDULED WITHDRAWALS

Ownership Equity and Subordinated Liabilities maturin

in the computation of Net Capital.

within the next six months and accurals, (as defined be?

or proposed to be withdrawn
ow), which have not been deducted

Type of
Proposed
Withdrawal

or Accrual
_ [4600]

_[4610)
_ [4620]
_[4630)
_ [4640]
_ [4650)
_ [4660]
_[4670)
_ [4680)

_ [4690)

Name of Lender or Contributor

[4601]

[4611]

4621

[4631)

[4641] ,

[4651)

{4661)

[4671]

[4681]

[4691]

Amount to be
Insider  Withdrawn (cash

Withdrawal or Expect

or amount and/or Net  Maturity Date  to
Outsider  Capital Value of (MMDDYYYY) Renew
Securities) ‘
[4602] [4603] [4604] [4605]
(4612) [4613) [4614] [4615]
[4622) [4623] [4624] [4625]
[4632] - 14633] [4634] [4635)
[4&2"1 {4643] [4644] [4645)
[4652) [4653) [4654) [4655]
[4662] [4663) [4664] [4665]
[4672) [4673] [4674] [4675]
[4682) [4683] [4684] [4685]
14692) [4693] [4694] [4695]
TOTAL yo)
3 [4699]
Omit Pennies

Page 12 0f 13

Instructions Detail listing must include the total of items maturing during the six month period following the report date,

regardless of whether or not the capital contribution is expected to be renewed. The schedule must also
include proposed capital withdrawals scheduled within the six month period following the report date

including the proposed redemption of stock and payments of liabilities secured by fixed assets (which are
considered allowable assets in the capital computation pursuant to Rule 15¢3-1(c)(2)(iv)), which could be -
required by the lender on demand or in less than six months. .

r

ithdrawal Code||Description
1 [Equity Capital
2 ubordinated Liabllities
3 JJAccruals
4 15¢3-1(c)(2)(iv) Liabilities

https://regulationformﬁlihg.nasdr.conﬂfocus/FORM;FOCUS_F orm2aPrintPreview.asp?Formld=16935&OrigDB=

§/11/00
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-

STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION) -

1. - Balance, beginning of PR -« - i e e e oo B D P
: . . - L ' ‘ - . [8240]-~ - - -
A. Net income (loss) : RN - \ ¥ éd"o
. o e ' [4250]
B.  Additions (includes non-conforming capital of )
| [4262]) - [4260]
C. Deductions (includes non-conforming capital ‘ '
"~ of [4272)) [4270]
2. Balance, end of period (From item 1800) © = | Y Yoo
4 T ‘ . {4290]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning of period _ S 0
' [4300)
A.  Increases ‘
[4310]
B. Decreases
[4320]
4, Balance, end of period (From item 3520) ' . o . ‘ | o '
. ’ . 4 [4330]
. ‘
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